More Revolving Loan
Fund Details

Term of loan - Varies by project type

Interest rates - Vary from project to
project with the interest rate not to
exceed the prime rate as published in
the Wall Street Journal

Loan security - The Revolving Loan
Fund requires adequate collateral for
the loan request which can‘include
mortgages, liens and/or irrevocable
letters of credit. Other terms or
conditions may be required.

Other funding - The Revolving Loan
Fund project must include a minimum
of 20% funding from other sources.
Greater leveraging of outside sources
will enhance the approvability of a RLF
loan request.

Administrative fee - Generally a

loan service fee will be charged, not
to exceed 1% per year on the unpaid
balance of each Revolving Loan Fund
loan, plus attorney fees incurred by
SIEC in connection with the loan.

Contact Information
ADDRESS:

PO. Box 70

22458 Highway 2
Bloomfield, IA 52537

PHONE: (641) 664-2277

FAX: (641) 664-3502

TOLLFREE: (800) 607-2027
E-MAIL: customerservice@sie.coop
WEBSITE: www.sie.coop

Hours
MONDAY-FRIDAY: 8:00 a.m. to 4:30 p.m.

Closed Saturdays, Sundays, and Holidays.
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and benefits package
community or economic development and/or improvements to community
project that benefits our rural area. infrastructure

« Not-for-profit entities
« City or county

These loans feature low interest rates governments

with a minimum loan amount of $5,000,
depending on availability of funds. What are ellglble
uses of funds?

« Land purchases

How to apply:

Please contact SIEC by calling
(641) 664-2277 for more information on
loan requirements and terms.

« Machinery and equipment purchases

» Fixed assets Bvsuring long-term viability
« Buildings of the rural economy

Ineligible uses of funds:
« Speculation land purchases

« Payments to owners or equity investors
+ Debt refinancing

« Projects that lack economic
development potential




